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.FTEBNFT�.FTTJFVST�

&O�OPUSF�RVBMJU¥�EōPSHBOJTNF�UJFST�JOE¥QFOEBOU�	h�UJFSDF�QBSUJF�w
�BZBOU�SF£V�MB�SFDFWBCJMJU¥�
PQ¥SBUJPOOFMMF�EF� MB�EFNBOEF�EōBDDS¥EJUBUJPO�EF� MB�QBSU�EV�$0'3"$�	TPVT� MF�Ol������
�
OPVT�BWPOT�NFO¥�EFT�USBWBVY�WJTBOU���GPSNVMFS�VO�BWJT�EF�W¥SJGJDBUJPO�NPUJW¥�FYQSJNBOU�VOF�
DPODMVTJPO� EōBTTVSBODF�NPE¥S¥F� TVS� MFT� JOGPSNBUJPOT�IJTUPSJRVFT� MJ¥FT� �� MōFY¥DVUJPO� EFT�
PCKFDUJGT�TPDJBVY�FU�FOWJSPOOFNFOUBVY�RVF�WPUSF�FOUJU¥�TōFTU�GJY¥T�TVS�MF�Q¥SJN¤USF�DPODFSO¥�
QBS� MB� RVBMJU¥� EF� TPDJ¥U¥� ��NJTTJPO� UFMMFT� RVF� QS¥TFOU¥FT� EBOT� MF� SBQQPSU� EV� DPNJU¥� EF�
NJTTJPO�FU�SFMBUJWFT���MB�Q¥SJPEF�BMMBOU�EV������������BV������������DJ�KPJOU��

$PODMVTJPO�

4VS� MB�CBTF�EFT�QSPD¥EVSFT�RVF�OPVT�BWPOT�NJTFT�FO�ďVWSF� UFMMFT�RVF�E¥DSJUFT�EBOT� MB�
QBSUJF�h�/BUVSF�FU�¥UFOEVF�EFT�USBWBVY�w�FU�EFT�¥M¥NFOUT�RVF�OPVT�BWPOT�DPMMFDU¥T�OPVT�
DPOTUBUPOT�RVF�TVS�MF�Q¥SJN¤USF�DPODFSO¥�QBS�MB�RVBMJU¥�EF�TPDJ¥U¥���NJTTJPO�FU���MB�GJO�EF�
MB�Q¥SJPEF�DPVWFSUF�QBS�OPUSF�W¥SJGJDBUJPO���

Ͳ� -ōFOUJU¥�OōB�QBT�BUUFJOU�MōFOTFNCMF�EFT�PCKFDUJGT�PQ¥SBUJPOOFMT�RVōFMMF�B�E¥GJOJT�QPVS�
MFT� PCKFDUJGT� TPDJBVY� FU� FOWJSPOOFNFOUBVY� 	MF� UBVY� EōBN¥MJPSBUJPO� EF� MōFNQSFJOUF�
FOWJSPOOFNFOUBMF�	������FU�DJCMF��������
�FU�MF�TDPSF�'SVHHS�TVS�MōJODMVTJWJU¥�	���FU�
DJCMF�EF���

�SFUFOVT�FO�BQQMJDBUJPO�EV��l�EF�MōBSUJDMF�-���������FU�JOTDSJUT�EBOT�TFT�
TUBUVUT�

Ͳ� -F� GBJU� RVF� MōFOUJU¥� BJU�NJT� FO�ďVWSF� EFT�NPZFOT� BE¥RVBUT� QPVS� MōFOTFNCMF� EFT�
PCKFDUJGT� TPDJBVY�FU�FOWJSPOOFNFOUBVY�SFUFOVT�FO�BQQMJDBUJPO�EV��l�EF� MōBSUJDMF�-��
�������FU�JOTDSJU�EBOT�TFT�TUBUVUT�FU�RVF�

1BS� DPOT¥RVFOU� MB� TPDJ¥U¥� %JHJUBM�#FUUFS� SFTQFDUF� MFT� PCKFDUJGT� TPDJBVY� FU�
FOWJSPOOFNFOUBVY�RVōFMMF�TōFTU�EPOO¥�QPVS�NJTTJPO�EF�QPVSTVJWSF�FO�DPI¥SFODF�BWFD�TB�
SBJTPO�Eō¦USF�FU�TPO�BDUJWJU¥�BV�SFHBSE�EF�TFT�FOKFVY�TPDJBVY�FU�FOWJSPOOFNFOUBVY��

1BS�BJMMFVST�OPVT�OōBWPOT�QBT�EōPCTFSWBUJPO���GPSNVMFS�TVS�MFT�SBJTPOT�FYQPT¥FT�BVY�QBHFT�
��� FU� ��� EBOT� MF� SBQQPSU� EV� DPNJU¥� EF� NJTTJPO� TVS� MB� OPO�BUUFJOUF� EF� DFT� PCKFDUJGT�
PQ¥SBUJPOOFMT��

�

$PNNFOUBJSFT�

4BOT� SFNFUUSF� FO� DBVTF� MB� DPODMVTJPO� FYQSJN¥F� DJ�EFTTVT� OPVT� GPSNVMPOT� MFT�
DPNNFOUBJSFT�TVJWBOUT���

/PVT�BWPOT�SFMFW¥�MB�QBSUJDVMBSJU¥�TVJWBOUF���EFT�PCKFDUJGT�TUBUVUBJSFT�TPOU�E¥GJOJT�NBJT� MFT�
PCKFDUJGT� PQ¥SBUJPOOFMT� TPOU� DMBTT¥T� QBS� QJMJFS� 	FOWJSPOOFNFOUBM� TPDJBM� TPDJ¥UBM� FU�
HPVWFSOFNFOUBM
��*M�DPOWJFOESBJU�RVF�MB�TPDJ¥U¥�NFUUF�QMVT�FO�¥WJEFODF�MōBMJHOFNFOU�EF�TFT�
BDDPNQBHOFNFOUT�FU�BDUJPOT���TB�NJTTJPO����

"GJO�EF�CJFO�DPNQSFOESF�MB�USBKFDUPJSF�WJT¥F�QPVS�DIBDVO�EFT�PCKFDUJGT�PQ¥SBUJPOOFMT�MFT�
DJCMFT�QPVSSBJFOU�¦USF�DMBJSFNFOU�E¥GJOJFT�QPVS�DIBDVO�EōFOUSF�FVY��$FMB�QFSNFUUSB���M�FOUJU¥�
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BV�DPNJU¥�EF�NJTTJPO�FU���M�05*�EF�DPODMVSF�TVS�M�BUUFJOUF�PV�OPO�EF�M�PCKFDUJG�PQ¥SBUJPOOFM�
FU�EF�QPVWPJS�BEBQUFS�MB�GFVJMMF�EF�SPVUF�FO�DPOT¥RVFODF����

1BS�BJMMFVST� MFT�¥M¥NFOUT�EōJMMVTUSBUJPO�EFT�BDUJPOT�FU�NPZFOT�E¥QMPZ¥T�QPVS�BUUFJOESF� MFT�
PCKFDUJGT� PQ¥SBUJPOOFMT� EFWSPOU� ¦USF� BDDPNQBHO¥T� EōFYQMJDBUJPOT� QMVT� ¥UBZ¥FT� QPVS� MF�
MFDUFVS�BGJO�EōBQQPSUFS�QMVT�EF�MJTJCJMJU¥�BVY�BDUJPOT�NFO¥FT�QBS�%JHJUBM�#FUUFS����

&OTVJUF�MB�TPDJ¥U¥�O�B�QBT�BUUFJOU�UPVT�TFT�PCKFDUJGT�PQ¥SBUJPOOFMT�	5BVY�EōBN¥MJPSBUJPO�EF�
MōFNQSFJOUF�FOWJSPOOFNFOUBMF�FU�TDPSF�'SVHHS�TVS� MōJODMVTJWJU¥
�� *M�DPOWJFOU�EF�QS¥DJTFS�VO�
IPSJ[PO�UFNQPSFM�DBS�DFT�EFVY�DJCMFT�DPSSFTQPOEFOU�EBWBOUBHF���VOF�MJHOF�EF�DPOEVJUF�	VO�
PCKFDUJG���MPOH�UFSNF
�QMVU°U�RVōVO�S¥TVMUBU���BUUFJOESF�FO�VOF�BOO¥F��%FT�NPZFOT�POU�¥U¥�
NJT� FO� ďVWSF� BGJO� EF� S¥QPOESF� �� DFT� PCKFDUJGT� 	BDUJPOT� EF� TFOTJCJMJTBUJPO� FU�
BDDPNQBHOFNFOUT�QFSTPOOBMJT¥T�EFT�E¥WFMPQQFVST
��"JOTJ�MB�4PDJ¥U¥�SFTQFDUF�MFT�PCKFDUJGT�
TPDJBVY�FU�FOWJSPOOFNFOUBVY�RV�FMMF�T�FTU�EPOO¥T�QPVS�MB�NJTTJPO��

1BSBMM¤MFNFOU� MB� QJTUF� EōBVEJU� EFWSB� ¦USF� SFOGPSD¥F� TVS� MB� QSPDIBJOF� Q¥SJPEF��
1BSUJDVMJ¤SFNFOU�BWFD�MFT�JOEJDBUFVST�DPSSFTQPOEBOU���EFT�TDPSFT�DBMDVM¥T�QBS�MōPVUJM�'SVHHS��
/PVT�OF�QPVWPOT�QBT�DPOUS°MFS�MB�S¥BMJU¥�EF�MōJOGPSNBUJPO�GPVSOJF�EBOT�MF�SBQQPSU�EōJNQBDU�
TVS� MFT� TDPSFT� 'SVHHS� QVJTRVōBVDVOF� QJTUF� EōBVEJU� OōB� ¥U¥� GPSNBMJT¥F�FU� MōPVUJM� OōB� QBT� EF�
GPODUJPO�S¥USPBDUJWF��/PVT�OF�SFNFUUPOT�O¥BONPJOT�QBT�FO�DBVTF�MF�SFTQFDU�EFT�PCKFDUJGT�
TUBUVUBJSFT� QVJTRVF� OPVT� BWPOT� QSJT� DPOOBJTTBODF� EFT� BDUJPOT� NJTFT� FO� ďVWSF� FU� EFT�
NPZFOT�E¥QMPZ¥T�QPVS�Z�S¥QPOESF��

&OGJO� OPVT� TPVMJHOPOT� MōFGGPSU� TVS� MF� GPODUJPOOFNFOU� EV� DPNJU¥� EF� NJTTJPO� RVJ� FTU�
QBSUJDVMJ¤SFNFOU�FGGJDBDF�BWFD�VO�S°MF�NBSRV¥�TVS�MB�EJTDVTTJPO�EFT�FOKFVY�TUSBU¥HJRVFT�FU�
TVS�MF�TVJWJ�PQ¥SBUJPOOFM�	DPNJU¥�EōJNQBDU
�EF�MB�NJTTJPO�BWFD�EFT�QSJTFT�EF�QPTJUJPO�DMBJSFT�
TVS�MFT�PCKFDUJGT��

�

1S¥QBSBUJPO�EFT�JOGPSNBUJPOT�MJ¥FT���MōFY¥DVUJPO�EFT�
PCKFDUJGT�TPDJBVY�FU�FOWJSPOOFNFOUBVY�

-ōBCTFODF� EF�DBESF�EF� S¥G¥SFODF�H¥O¥SBMFNFOU� BDDFQU¥� FU�DPNNVO¥NFOU�VUJMJT¥�PV�EF�
QSBUJRVFT�¥UBCMJFT�TVS� MFTRVFMT�TōBQQVZFS�QPVS�¥WBMVFS�FU�NFTVSFS� MFT� JOGPSNBUJPOT� MJ¥FT���
MōFY¥DVUJPO�EFT�PCKFDUJGT�TPDJBVY�FU�FOWJSPOOFNFOUBVY�QFSNFU�EōVUJMJTFS�EFT�UFDIOJRVFT�EF�
NFTVSF�EJGG¥SFOUFT�NBJT�BDDFQUBCMFT�QPVWBOU�BGGFDUFS�MB�DPNQBSBCJMJU¥�FOUSF�MFT�FOUJU¥T�FU�
EBOT�MF�UFNQT��

�

-JNJUFT�JOI¥SFOUFT���MB�QS¥QBSBUJPO�EFT�JOGPSNBUJPOT�
MJ¥FT���MōFY¥DVUJPO�EFT�PCKFDUJGT�TPDJBVY�FU�
FOWJSPOOFNFOUBVY�

-FT�JOGPSNBUJPOT�QFVWFOU�¦USF�TVKFUUFT���VOF�JODFSUJUVEF�JOI¥SFOUF���Mō¥UBU�EFT�DPOOBJTTBODFT�
TDJFOUJGJRVFT� PV� ¥DPOPNJRVFT� FU� �� MB� RVBMJU¥� EFT� EPOO¥FT� FYUFSOFT� VUJMJT¥FT�� $FSUBJOFT�
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JOGPSNBUJPOT� QS¥TFOU¥FT� TPOU� TFOTJCMFT� BVY� DIPJY� N¥UIPEPMPHJRVFT� IZQPUI¤TFT� FU�PV�
FTUJNBUJPOT�SFUFOVFT�QPVS�MFVS�¥UBCMJTTFNFOU��

�

3FTQPOTBCJMJU¥�EF�MōFOUJU¥�

*M�BQQBSUJFOU���MōFOUJU¥����

Ͳ� %F�DPOTUJUVFS�VO�DPNJU¥�EF�NJTTJPO�DIBSH¥�Eō¥UBCMJS�BOOVFMMFNFOU�VO� SBQQPSU�FO�
BQQMJDBUJPO�EFT�EJTQPTJUJPOT�EF�MōBSUJDMF�-���������EV�DPEF�EF�DPNNFSDF���

Ͳ� %F�T¥MFDUJPOOFS�PV�Eō¥UBCMJS�EFT�DSJU¤SFT�FU�QSPD¥EVSFT�BQQSPQSJ¥T�QPVS�¥MBCPSFS�MF�
3¥G¥SFOUJFM�EF�MōFOUJU¥���

Ͳ� %ō¥UBCMJS� MFT� JOGPSNBUJPOT� MJ¥FT� �� MōFY¥DVUJPO� EFT� PCKFDUJGT� TPDJBVY� FU�
FOWJSPOOFNFOUBVY�DPOGPSN¥NFOU�BV�3¥G¥SFOUJFM�FU�NJTFT���EJTQPTJUJPO�EV�DPNJU¥�
EF�NJTTJPO��

*M�BQQBSUJFOU�BV�DPNJU¥�EF�NJTTJPO�Eō¥UBCMJS�TPO�SBQQPSU�FO�TōBQQVZBOU�TVS�MFT�JOGPSNBUJPOT�
MJ¥FT���MōFY¥DVUJPO�EFT�PCKFDUJGT�TPDJBVY�FU�FOWJSPOOFNFOUBVY�USBOTNJTFT�QBS�MōFOUJU¥�FU�FO�
QSPD¥EBOU���UPVUF�W¥SJGJDBUJPO�RVōJM�KVHF�PQQPSUVOF��

�

3FTQPOTBCJMJU¥�EF�Mō0SHBOJTNF�5JFST�*OE¥QFOEBOU�

&O� BQQMJDBUJPO� EFT� EJTQPTJUJPOT� EF� MōBSUJDMF� 3�������� EV� DPEF� EF� DPNNFSDF� JM� OPVT�
BQQBSUJFOU�TVS�MB�CBTF�EF�OPT�USBWBVY�EF�GPSNVMFS�VO�BWJT�EF�W¥SJGJDBUJPO�NPUJW¥�FYQSJNBOU�
VOF�DPODMVTJPO� EōBTTVSBODF�NPE¥S¥F� TVS� MF� SFTQFDU� QBS� MōFOUJU¥� EFT� PCKFDUJGT� TPDJBVY� FU�
FOWJSPOOFNFOUBVY�RVōFMMF�TōFTU�GJY¥T�TVS�MF�Q¥SJN¤USF�DPODFSO¥�QBS�MB�RVBMJU¥�EF�TPDJ¥U¥���
NJTTJPO��

$PNNF�JM�OPVT�BQQBSUJFOU�EF�GPSNVMFS�VOF�DPODMVTJPO�JOE¥QFOEBOUF�TVS�MFT�JOGPSNBUJPOT�
MJ¥FT� �� MōFY¥DVUJPO� EFT� PCKFDUJGT� TPDJBVY� FU� FOWJSPOOFNFOUBVY� OPVT� OF� TPNNFT� QBT�
BVUPSJT¥T� �� ¦USF� JNQMJRV¥T� EBOT� MB� QS¥QBSBUJPO� EFTEJUFT� JOGPSNBUJPOT� DBS� DFMB� QPVSSBJU�
DPNQSPNFUUSF�OPUSF�JOE¥QFOEBODF��

/PT� USBWBVY� E¥DSJUT� DJ�BQS¤T� POU� ¥U¥� FGGFDUV¥T� DPOGPSN¥NFOU� BVY� OPSNFT� E�FYFSDJDF�
QSPGFTTJPOOFM�BQQMJDBCMFT�FO�'SBODF�FU���MōBSS¦U¥�EV����NBJ������E¥UFSNJOBOU�MFT�NPEBMJU¥T�
TFMPO�MFTRVFMMFT�M�PSHBOJTNF�UJFST�JOE¥QFOEBOU�DPOEVJU�TB�NJTTJPO�EF�W¥SJGJDBUJPO�BJOTJ�RVō��
OPUSF�QSPHSBNNF�EF�W¥SJGJDBUJPO�	1(��
�SFMBUJG�BVY�TPDJ¥U¥T���NJTTJPO��

�

%JTQPTJUJPOT�S¥HMFNFOUBJSFT�FU�UFYUFT�BQQMJDBCMFT�

/PT�USBWBVY�E¥DSJUT�DJ�BQS¤T�POU�¥U¥�FGGFDUV¥T�DPOGPSN¥NFOU�BVY�EJTQPTJUJPOT�EF�MōBSUJDMF�
3���������EV�DPEF�EF�DPNNFSDF�FU�BV�GBTDJDVMF�EPDVNFOUBJSF�EF�Mō"'/03�'%�9��������h�
(VJEF�N¥UIPEPMPHJRVF�4PDJ¥U¥T���NJTTJPO�w��
�



�
'03.�����4".�S¥W���@"WJT�EF�W¥SJGJDBUJPO�4".�Ŋ�%JHJUBM�#FUUFS�4".����

4"4�*NQBDDDU�Ŋ����NBJM�-PVJTF�#PVSHFPJT�Ŋ�������3&//&4�
3�$�4�EF�3FOOFT���������������Ŋ�$BQJUBM�EF��������Ś�

/l�EF�57"���'3���������������
1BHF���TVS���

*OE¥QFOEBODF�FU�DPOUS°MF�RVBMJU¥�

/PUSF�JOE¥QFOEBODF�FTU�E¥GJOJF�QBS�MFT�EJTQPTJUJPOT�QS¥WVFT���MōBSUJDMF�-���������EV�DPEF�EF�
DPNNFSDF�� 1BS� BJMMFVST� OPVT� BWPOT� NJT� FO� QMBDF� VO� TZTU¤NF� EF� DPOUS°MF� RVBMJU¥� RVJ�
DPNQSFOE�EFT�QPMJUJRVFT�FU�EFT�QSPD¥EVSFT�EPDVNFOU¥FT�WJTBOU���BTTVSFS� MF�SFTQFDU�EFT�
UFYUFT� M¥HBVY� FU� S¥HMFNFOUBJSFT� BQQMJDBCMFT� EFT� S¤HMFT� E¥POUPMPHJRVFT� FU� EV� GBTDJDVMF�
EPDVNFOUBJSF�EF�Mō"'/03�'%�9��������h�(VJEF�N¥UIPEPMPHJRVF�4PDJ¥U¥T���NJTTJPO�w��
�

.PZFOT�FU�SFTTPVSDFT�

/PT�USBWBVY�POU�NPCJMJT¥�MFT�DPNQ¥UFODFT�EF���QFSTPOOFT�FU�TF�TPOU�E¥SPVM¥T�FOUSF�PDUPCSF�
FU�E¥DFNCSF������TVS�VOF�EVS¥F�UPUBMF�EōJOUFSWFOUJPO�EF���TFNBJOFT��

/PVT�BWPOT�OPUBNNFOU�NFO¥���FOUSFUJFOT�BWFD�EFVY�SFQS¥TFOUBOUT�EV�DPNJU¥�EF�NJTTJPO�
EFVY�SFQS¥TFOUBOUT�EF�MB�EJSFDUJPO�	QS¥TJEFOU�FU�EJSFDUFVS�H¥O¥SBM
�MF�EJSFDUFVS�EFT�WFOUFT�
FU�RVBUSF�DPMMBCPSBUFVST��

�

/BUVSF�FU�¥UFOEVF�EFT�USBWBVY�

/PVT�BWPOT�QMBOJGJ¥�FU�FGGFDUV¥�OPT� USBWBVY�FO�QSFOBOU�FO�DPNQUF�MF�SJTRVF�EōBOPNBMJFT�
TJHOJGJDBUJWFT� TVS� MFT� JOGPSNBUJPOT� SFMBUJWFT� �� MōFY¥DVUJPO� EFT� PCKFDUJGT� TPDJBVY� FU�
FOWJSPOOFNFOUBVY� RVF� MōFOUJU¥� TF� EPOOF� QPVS� NJTTJPO� EF� QPVSTVJWSF� TVS� MF� Q¥SJN¤USF�
DPODFSO¥�QBS�MB�RVBMJU¥�EF�TPDJ¥U¥���NJTTJPO��

/PVT�FTUJNPOT�RVF�MFT�QSPD¥EVSFT�RVF�OPVT�BWPOT�NFO¥FT�FO�FYFS£BOU�OPUSF� KVHFNFOU�
QSPGFTTJPOOFM�OPVT�QFSNFUUFOU�EF�GPSNVMFS�VOF�DPODMVTJPO�EōBTTVSBODF�NPE¥S¥F��

/PVT� BWPOT� QSJT� DPOOBJTTBODF� EFT� BDUJWJU¥T� EF� MōFOUJU¥� TVS� MF� Q¥SJN¤USF� DPODFSO¥� QBS� MB�
RVBMJU¥�EF�TPDJ¥U¥���NJTTJPO�EF�MB�GPSNVMBUJPO�EF�TB�SBJTPO�Eō¦USF�EF�TFT�PCKFDUJGT�TUBUVUBJSFT�
BJOTJ�RVF�EF�TFT�FOKFVY�TPDJBVY�FU�FOWJSPOOFNFOUBVY��

/PT�USBWBVY�POU�QPSU¥�TVS���

Ͳ� %ōVOF� QBSU� MB� DPI¥SFODF� EFT� PCKFDUJGT� TPDJBVY� FU� FOWJSPOOFNFOUBVY� SFUFOVT� FO�
BQQMJDBUJPO�EV��l�EF�MōBSUJDMF�-���������FU�JOTDSJUT�EBOT�TFT�TUBUVUT�EF�MB�SBJTPO�Eō¦USF�
EF�MōFOUJU¥�QS¥DJT¥F�EBOT�TFT�TUBUVUT�	DJ�BQS¤T�h�SBJTPO�Eō¦USF�w
�FU�EF�TPO�BDUJWJU¥�BV�
SFHBSE�EF�TFT�FOKFVY�TPDJBVY�FU�FOWJSPOOFNFOUBVY���

Ͳ� %ōBVUSF�QBSU�MōFY¥DVUJPO�EF�DFT�PCKFDUJGT��

$PODFSOBOU� MB� DPI¥SFODF� EFT� PCKFDUJGT� EF� MB� SBJTPO� Eō¦USF� FU� EF� MōBDUJWJU¥� EF� MōFOUJU¥� BV�
SFHBSE�EF�TFT�FOKFVY�TPDJBVY�FU�FOWJSPOOFNFOUBVY���

Ͳ� /PVT�BWPOT�DPOEVJU�EFT�FOUSFUJFOT�EFTUJO¥T���BQQS¥DJFS�MōFOHBHFNFOU�EF�MB�EJSFDUJPO�
FU�EFT�NFNCSFT�EF�MB�HPVWFSOBODF�BV�SFHBSE�EFT�BUUFOUFT�EFT�QSJODJQBMFT�QBSUJFT�
QSFOBOUFT�JOUFSOFT�PV�FYUFSOFT�DPODFSO¥FT�QBS�MōBDUJWJU¥�EF�MōFOUJU¥��

Ͳ� /PVT�BWPOT�BQQS¥DJ¥�MFT�QSPDFTTVT�NJT�FO�QMBDF�QPVS�TUSVDUVSFS�FU�GPSNBMJTFS�DFUUF�
E¥NBSDIF�FO�OPVT�BQQVZBOU�TVS���
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/l�EF�57"���'3���������������
1BHF���TVS���

R� -FT� JOGPSNBUJPOT� EJTQPOJCMFT� EBOT� MōFOUJU¥� 	EPOU� MFT� DPNQUFT�SFOEVT� EV�
DPNJU¥�EF�NJTTJPO�FU�MF�TJUF�JOUFSOFU�EF�MB�TPDJ¥U¥
���

R� -B�GFVJMMF�EF�SPVUF�EF�TPDJ¥U¥���NJTTJPO�FU� MF�EFSOJFS�SBQQPSU�EV�DPNJU¥�EF�
NJTTJPO���

/PVT�BWPOT�BJOTJ� BQQS¥DJ¥� DPNQUF� UFOV�EF� MōBDUJWJU¥�EF� MōFOUJU¥�BV� SFHBSE�EF�TFT�FOKFVY�
TPDJBVY�FU�FOWJSPOOFNFOUBVY�MB�DPI¥SFODF�FOUSF���

R� -FT�JOGPSNBUJPOT�DPMMFDU¥FT���
R� -B�SBJTPO�Eō¦USF�FU�
R� -FT�PCKFDUJGT�TPDJBVY�FU�FOWJSPOOFNFOUBVY�GPSNVM¥T�EBOT�MFT�TUBUVUT��

$PODFSOBOU� MōFY¥DVUJPO�EFT�PCKFDUJGT� TPDJBVY�FU�FOWJSPOOFNFOUBVY�OPVT�OPVT�TPNNFT�
FORVJT�EF�MōFYJTUFODF�EōPCKFDUJGT�PQ¥SBUJPOOFMT�FU�EōJOEJDBUFVST�DM¥T�EF�TVJWJ�FU�EF�NFTVSFT�
EF�MFVS�BUUFJOUF�QBS� MōFOUJU¥��� MB�GJO�EF�MB�Q¥SJPEF�DPVWFSUF�QBS� MB�W¥SJGJDBUJPO�QPVS�DIBRVF�
PCKFDUJG�TPDJBM�FU�FOWJSPOOFNFOUBM�FU�OPVT�BWPOT�W¥SJGJ¥�TJ�MFT�PCKFDUJGT�PQ¥SBUJPOOFMT�POU�
¥U¥�BUUFJOUT�BV�SFHBSE�EFT�USBKFDUPJSFT�E¥GJOJFT�QBS�MōFOUJU¥�TVS�MF�Q¥SJN¤USF�DPODFSO¥�QBS�MB�
RVBMJU¥�EF�TPDJ¥U¥���NJTTJPO��

1PVS�DF�GBJSF�OPVT�BWPOT�S¥BMJT¥�MFT�USBWBVY�TVJWBOUT���

Ͳ� /PVT� BWPOT� QSJT� DPOOBJTTBODF� EFT� EPDVNFOUT� ¥UBCMJT� QBS� MōFOUJU¥� QPVS� SFOESF�
DPNQUF� EF� MōFYFSDJDF� EF� TB� NJTTJPO� OPUBNNFOU� MFT� EJTQPTJUJPOT� QS¥DJTBOU� MFT�
PCKFDUJGT�PQ¥SBUJPOOFMT�FU� MFT�NPEBMJU¥T�EF�TVJWJ�RVJ�Z� TPOU�BTTPDJ¥FT�BJOTJ�RVF� MF�
SBQQPSU�EV�DPNJU¥�EF�NJTTJPO���

Ͳ� /PVT�OPVT�TPNNFT�FORVJT�EF�MōBQQS¥DJBUJPO�EF�MōFY¥DVUJPO�EFT�PCKFDUJGT�TPDJBVY�FU�
FOWJSPOOFNFOUBVY�BVQS¤T�EV�DPNJU¥�EF�NJTTJPO�FU�BWPOT�DPSSPCPS¥� MōJOGPSNBUJPO�
DPMMFDU¥F�BWFD�MB�QFSDFQUJPO�RVōPOU� MFT�QBSUJFT�QSFOBOUFT�EFT�FGGFUT�FU�JNQBDUT�EF�
MōFOUJU¥��1BS�BJMMFVST�OPVT�BWPOT�SFWV�MōBOBMZTF�QS¥TFOU¥F�EBOT�MF�SBQQPSU�EV�DPNJU¥�
EF�NJTTJPO�MFT�S¥TVMUBUT�BUUFJOUT���¥DI¥BODF�EFT�PCKFDUJGT�PQ¥SBUJPOOFMT�FO�SFHBSE�EF�
MFVST�USBKFDUPJSFT�E¥GJOJFT�QPVS�QFSNFUUSF�EōBQQS¥DJFS�MF�SFTQFDU�EFT�PCKFDUJGT�TPDJBVY�
FU�FOWJSPOOFNFOUBVY���

Ͳ� /PVT�OPVT�TPNNFT�FORVJT�BVQS¤T�EF�MB�EJSFDUJPO�H¥O¥SBMF�EF�MōFOUJU¥�EFT�NPZFOT�
GJOBODJFST�FU�OPO�GJOBODJFST�NJT�FO�ďVWSF�QPVS�MF�SFTQFDU�EFT�PCKFDUJGT�TPDJBVY�FU�
FOWJSPOOFNFOUBVY���

Ͳ� /PVT�BWPOT�W¥SJGJ¥�MB�QS¥TFODF�EBOT�MF�SBQQPSU�EV�DPNJU¥�EF�NJTTJPO�EōJOEJDBUFVST�
DPI¥SFOUT�BWFD�MFT�PCKFDUJGT�PQ¥SBUJPOOFMT�FU�BQUFT���E¥NPOUSFS�MF�QPTJUJPOOFNFOU�
EFT�PCKFDUJGT�PQ¥SBUJPOOFMT�TVS�MFVST�USBKFDUPJSFT�E¥GJOJFT���

Ͳ� /PVT�BWPOT�BQQS¥DJ¥�MōBE¥RVBUJPO�EFT�NPZFOT�NJT�FO�ďVWSF�WJTBOU�BV�SFTQFDU�EFT�
PCKFDUJGT�PQ¥SBUJPOOFMT�QBS�SBQQPSU���MFVST�USBKFDUPJSFT�BV�SFHBSE�EF�Mō¥WPMVUJPO�EFT�
BGGBJSFT�TVS�MB�Q¥SJPEF���

Ͳ� /PVT�BWPOT�W¥SJGJ¥�MB�TJOD¥SJU¥�EF�MōFOTFNCMF�EF�DFT�JOEJDBUFVST�FU�OPUBNNFOU�OPVT�
BWPOT����

R� "QQS¥DJ¥� MF� DBSBDU¤SF� BQQSPQSJ¥� EV�3¥G¥SFOUJFM� EF� MōFOUJU¥� BV� SFHBSE� EF� TB�
QFSUJOFODF�TPO�FYIBVTUJWJU¥�TB�GJBCJMJU¥���

R� 7¥SJGJ¥�RVF�MFT�JOEJDBUFVST�DPVWSFOU�MōFOTFNCMF�EV�Q¥SJN¤USF�DPODFSO¥�QBS�MB�
RVBMJU¥�EF�TPDJ¥U¥���NJTTJPO���



�
'03.�����4".�S¥W���@"WJT�EF�W¥SJGJDBUJPO�4".�Ŋ�%JHJUBM�#FUUFS�4".����

4"4�*NQBDDDU�Ŋ����NBJM�-PVJTF�#PVSHFPJT�Ŋ�������3&//&4�
3�$�4�EF�3FOOFT���������������Ŋ�$BQJUBM�EF��������Ś�

/l�EF�57"���'3���������������
1BHF���TVS���

R� 7¥SJGJ¥� MōFYJTUFODF� EF� QSPD¥EVSFT� EF� DPOUS°MF� JOUFSOF� NJTFT� FO� QMBDF� QBS�
MōFOUJU¥� FU� BQQS¥DJ¥� MF� QSPDFTTVT� EF� DPMMFDUF� WJTBOU� �� MB� TJOD¥SJU¥� EF� DFT�
JOEJDBUFVST���

R� .JT� FO� ďVWSF� EFT� DPOUS°MFT� FU� EFT� QSPD¥EVSFT� BOBMZUJRVFT� DPOTJTUBOU� ��
W¥SJGJFS� MB� DPSSFDUF� DPOTPMJEBUJPO� EFT� EPOO¥FT� DPMMFDU¥FT� BJOTJ� RVF� MB�
DPI¥SFODF�EF�MFVST�¥WPMVUJPOT���

R� .JT� FO� ďVWSF� EFT� UFTUT� EF� E¥UBJM� TVS� MB� CBTF� EF� TPOEBHFT� PV� EōBVUSFT�
N¥UIPEFT� EF� T¥MFDUJPO� DPOTJTUBOU� �� W¥SJGJFS� MB� DPSSFDUF� BQQMJDBUJPO� EFT�
E¥GJOJUJPOT�FU�QSPD¥EVSFT�FU���SBQQSPDIFS�MFT�EPOO¥FT�EFT�QJ¤DFT�KVTUJGJDBUJWFT�
��

R� "QQS¥DJ¥� MB� DPI¥SFODF� EōFOTFNCMF� EV� SBQQPSU� EV� DPNJU¥� EF� NJTTJPO� BV�
SFHBSE� EF�OPUSF� DPOOBJTTBODF� EF� MōFOUJU¥� FU� EV� Q¥SJN¤USF� DPODFSO¥� QBS� MB�
RVBMJU¥�EF�TPDJ¥U¥���NJTTJPO��

-F�UBVY�EF�DPVWFSUVSF�EFT�JOGPSNBUJPOT�UFTU¥FT�FTU�EF�����

-FT� QSPD¥EVSFT� NJTFT� FO� ďVWSF� EBOT� MF� DBESF� EōVOF� BTTVSBODF� NPE¥S¥F� TPOU� NPJOT�
¥UFOEVFT�RVF�DFMMFT�SFRVJTFT�QPVS�VOF�BTTVSBODF�SBJTPOOBCMF� ��VOF�BTTVSBODF�EF�OJWFBV�
TVQ¥SJFVS�BVSBJU�O¥DFTTJU¥�EFT�USBWBVY�EF�W¥SJGJDBUJPO�QMVT�¥UFOEVT��
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